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Chief of Records 
A'ITN: Request for Comments 
Office of .Foreign Assets Control 
Dcpartment of thc Treasury 
1500 Pennsylvania Avenue, NW 
Washington. DC 20220 

RE: Propnsad .Public Disclosure o f  OFAC Pcnnltiee 

To Whom It May Concern. 

The Michigan Credit Union League (MCUL) appreciates che opportunity to provide cornmcnts to the Office of 
Foreign Assets Coiiwol (QFAC) concerning the proposed public disclosure of penalties. MCUL is B trade 
as~ociation representing over 90% of smtc and federally charmed ct-edit unions in the slate of Michigan. 

MCUL. apprecincas the eflorts of 0FA.C to itm-ease public awareness of its enforcement activil:ics and to 
eiicnuragc ccmpliance wid1 ics sa.nctions programs. Ilowcvcr, MCUL does not support . .  i:liese proposed 
clmngcs itncl offers fiirtlier: snggcstions more fully discusscd herein. 

public DIsclosrnre of Civil Pcnalaes Infomation 

OFAC is proposing I:n make certain inforimadon nvail.siblc to the public on. at lewt n qu;ul:crly lmik This 
information would rclate to proceedings ngninn: an entity that resuhed in either the iinpnsition of a civil 
monetary pendty or  ~n informal settleinen[ and would include: (1) the iinine of tlie entity involved; (2) the 
sanctions program involved; (3) n brief description of 1:lie violation or alleged violation; aiid (4) the amount of 
the penalty imposed or the amount of the agreed secrlcment. According to the proposal, the information would 
I x  posted on the OFAC Web site. 

MCUL strongly supp0rt.s the ~ O E I ~ S  of Ihhc curreal OFAC compliance program and recognizes the important 
role that it plays in the WN on terrorism. MCUL wodd like to commend OFAC for its responsiveness to 
financial iust.itution inquiries 3nc1 con.ccms ovcr the past few months and hopes to continue strengthening its 
working relationship with 0FA.C staff. 

However. MCUL does not support chis propoval, for variow ieafioiis. First, even tliough the civil penalty 
infortnation would only be postcd after a perliilty has been assessed or an infornlal settlement has been 
reached, MCUL be1.iCves thkt  the potentid for repotl'ing erroneous information exists. Before erroneous 
infoimatioii C ~ J I  be retracted, 1-eputatianal harm could be done to tlie entity involved. Fultlier. ic  is maniftstly 
rin'kir to heap repwtatioiial ham on top of civil penalties already asscssed for a tliiancinl i nsticution that, 
despite having 21 comprehensive compliance program in place, rnalccs 811 honest mistnk,e. If tlie name of the 
organization is posted, substantial reputatioiinl 1m-in could be donc I:O the organizacion, tegnrdless of wlmlier .it 
was iiialung a concerted efbn to coniply with the iegul~~tians. MCUL believes chat the currenr poteiitial fines 
alnr1e are enough to encourage would-be violators to comply with tlie regulations. The posting of civil penalty 
io.fosm;~r:ion could inflict unnecessary harm, in light of the fact that OFAC aclministers a dniintirig army o:F 
higlily technical NIC~ often mi.sunders1;ood hws,  rcgkllations, and executive orclers. 
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